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Forecasting
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What I Did On Summer Holidays




Key Points




S&P/TSX Composite Index
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Catalysts




Industrial Production
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Sources of Growth
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Global Economic Assumptions
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GDTP 1.1% -2.5%
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Bank Rate 0.25% 0.25% 0.25% rising to 1.5%
Unemplovment Rate 8.5% 8.3% 2.1%
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Eurozone n'a -4.0% 1.1%
Japan n'a -5.E8% 1.5%
MNon-Japan Asia n'a 2.9% 6.5%
China n'a 2 2% 91%
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Private Demand

U.S. Factory Goods Data
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Business Surveys

Owver the next 12 months, Is your firm’s sales volume expected 1o increase at
a greater, lesser, or the same rate as over the past 12 months?

Ower the next 12 months, Is your firm's investment spending on M&E expected
to be higher, lower, or the same as over the past 12 months?
Over the next 12 months, Is your firm's level of employmeant expected to be
higher, lower, or the same as over the past 12 months?
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Higher: 54% Same: 32% Lower: 14%
* Percentage of firms expecting higher levels of employment minus the percentage expecting
lower levels




Risk Appetite, Complacency
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U.S.

Yield Curve
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Employment

Monfarm

Payrolls
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U.S. Housing

Various Home Price Measures
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Oil
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Central Bank Net Sales (Moz)
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Gold
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Gold
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The Fearless Forecast
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